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Methodik - Fondskategorien

Ubersicht Fondskategorien

Nordamerika Globale Wahrungen > Global Elexibel
Europa Emerging Markets LC
Welt Euro Corporate IG

Emerging Markets EUR Corporate HY

EUR Sonderkategorie

» Fund Innovations

YV V VYV V V
YV V V V V

Deutschland

© Scope Analysis GmbH 3
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Methodik - Fondskategorien

Anforderungen

Vorgehensweise

Gewichtung

© Scope Analysis GmbH

SCOPE Fondsrating, Mindestvolumen, kein
GroRanlegerfonds, kein ,,Soft-“ oder ,,Hard-Closing*“

Zweil Bewertungsebenen:

Quantitativ: SCOPE Fondsrating-Punktzahl und
Performance (Momentum) der letzten zwdlf Monate

Qualitativ: Bewertung der Top Five Fonds unter
Verwendung eines Fragebogens und Kriterienkatalogs

Feste Gewichtungen flr die quantitativen und
gualitativen Kriterien
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Methodik - Fondskategorien

Bewertungsverfahren - Fonds

Quantitative Bewertung o
. Qualitative Bewertung der besten 5 Fonds
aller Fonds in Peergroup

SCOPE Fondsrating Momentum Management Prozess
» Performance - Indikator « Performance * Fondsmanager » Gestaltung
* Risiko - Indikator (letzte 12 Monate) * Umfeld + Umsetzung
~N

Nominierung der besten 5 Fonds Scope Investment Awards

© Scope Analysis GmbH 5
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Methodik - Fondskategorien

Quantitative Bewertung

SCOPE Fonds Ratingpunktzahl

Performancebeitrag Risikominderung
(70%) (30%)
+ Relative Performance 35% e Timing 25%
» Langfr. Ertragskraft 25% * Verlust 60%
+ Stabilitat 40% * Verhalten 15%

© Scope Analysis GmbH
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Methodik - Fondskategorien

Qualitative Bewertung

» Fondsmanager

Investmenterfahrung & Ausbildung
Frihere Mandate / weitere Mandate

» Umfeld

Investmenterfahrung & Ausbildung der
Research Analysten
Research Kapazitaten & Abdeckung

» Gestaltung des Investment-Prozesses

» Implementierung des Investment-Prozesses

Portfoliokonstruktion & Diversifikation
Research Prozess

Investmentrestriktionen
Implementierung des Risikomanagements

© Scope Analysis GmbH
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Management

Bewertung durch
Kriterienkatalog
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Methodik - Fondskategorien

Bewertungsverfahren ,,Fund Innovations*

Screening von Fondsideen Qualitative Bewertung der besten 5 Fonds

Investmentidee Konzeption Innovations Dauerhaftigkeit Anleger
grad nutzen
* Investmentthema * Prozess Newgkelt Lebe.nS(_jauer « Kosten
* Weiter- » Kontinuitat . ..
* Fondstypus * Umsetzung ) « Rendite / Risiko
entwicklung Management

R

Scope Investment Awards

© Scope Analysis GmbH
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Methodik — Asset Manager Kategorien

Ubersicht — Asset Manager Kategorien

Bester Asset Manager

> Universalanbieter Absolute Return

» Spezialanbieter Aktien / Renten EM
> Aktienfonds ESG

> Multi Asset

Rentenfonds
Wandelanleihen

Aktien Dividende
Aktien Nebenwerte

YV V.V V V V V

© Scope Analysis GmbH
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b4 | Methodik — Asset Manager Kategorien
Bewertungsverfahren*

Quantitative Bewertung

aller Fonds in den Peergroups

SCOPE Fondsrating

Performance - Indikator
Risiko - Indikator

Qualitative Bewertung der besten 5 Gesellschaften

Momentum Unternehmen Prozesse
Performance » Organisation » Gestaltung
(letzte 12 Monate) * Personal * Umsetzung

e

Scope Investment Asset Manager Awards

*Kategorien: Universal-, Spezialanbieter, Aktien- und Rentenfonds. Sonstige Kategorien basieren auf diesem Konzept unter Beriicksichtigung assetklassenspezifischer Kriterien.

© Scope Analysis GmbH

11



¥ | Standorte
Sieben Standorte in ganz Europa

BERLIN

Lennéstrafbe 5
10785 Berlin

Germany
+49 30 27891-0

WWW.SCopegroup.com
https://app.scope-one.com

www.scoperatings.com

www.scoperisksolutions.com
www.scopeanalysis.com

www.scogei nvestors.com
www.scopeexplorer.com

FRANKFURT - GERMANY
Eurotheum

Neue Mainzer Strafbe 66-68
60311 Frankfurt

LONDON - UK
111 Buckingham Palace Road
London SW1W OSR

MADRID - SPAIN
Edificio Torre Europa
Paseo de la Castellana 95
28046 Madrid

MILAN - ITALY
Via Paleocapa 7
20121 Milan

OSLO - NORWAY
Haakon Vll's gate 6
0161 Oslo

PARIS - FRANCE
1 Cour du Havre
75008 Paris

© Scope Group
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About Scope Group
Portraits of the operating companies

Scope SE & Co. KGaA is the holding company of the Scope Group and the leading EU-
based provider of independent ratings, research and risk analysis solutions across all
asset classes. The Scope Group is based in Berlin and has offices in Frankfurt, London,
Madrid, Milan, Oslo and Paris. The Scope Group has four fully-owned operating

companies:

Scope Ratings GmbH
the leading European
credit rating agency, offers
clients opinion-driven,
forward-looking and non-
mechanistic credit risk
analysis and contributes
to a greater diversity of
opinions for institutional
investors. Scope Ratings
is a credit rating agency
registered in accordance
with  the EU rating
regulation and operating
in the European Union
with External Credit
Assessment Institution
(ECAI) status.

© Scope Group

Scope Risk Solutions
GmbH is a provider of
high quality credit risk
solutions, enabling market
participants to measure
and manage credit risk,
providing capabilities to
extend their credit
workbench, and helping
them to meet regulatory
requirements. Scope Risk
Solutions’ approach is
fully aligned with Scope
Ratings, incorporating the
same European
perspective as well as
guantitative and
gualitative consistency.

Scope Analysis GmbH
specialises in the analysis
and rating of mutual
funds, alternative
investment funds, asset
management companies
and certificate issuers.
Scope Analysis offers
opinion-driven and
forward-looking risk-return
research and monitors
risks on an ongoing basis.

Scope Investor Services
GmbH supports institu-
tional investors in the
selection of asset
managers and funds and
provides portfolio
strategies  for indirect

investments. Funds from
all asset classes,
investing in securities and
real assets, are
considered in the
selection process
according to quantitative
and qualitative criteria.
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“Scope Group” or “Scope” refers to the holding company “Scope
SE & Co. KGaA” and its subsidiaries “Scope Ratings GmbH” or
“Scope Ratings”, “Scope Risk Solutions GmbH” or “Scope Risk
Solutions”, “Scope Analysis GmbH” or “Scope Analysis” as well as
“Scope Investor Services GmbH” or “Scope Investor Services”, all
headquartered in Lennéstral3e 5, D-10785 Berlin, Germany. All
entities are referred to as “Scope” hereinafter.

This presentation contains data and information of all types, which
are subject to copyright and/or trademark laws in favour of
“Scope” or in individual cases also in favour of third parties and/or
companies. The latter is, especially, the case where in terms of
i.e. “selected key clients”, “mandates” and/or “track record” the
name of the respective (ex-)client of Scope and its trademark
and/or company logo is shown for informative and promotional

purposes.

This presentation does not purport to be exhaustive and does not
assume any liability for its correctness. Scope therefore does not
make any representations or guarantees for the correctness and
completeness of the information provided in the presentation.

The information and data supporting Scope’s products as i.e.
reports, research, opinions in general and, especially, ratings,
rating reports, rating opinions and related research and credit
opinions originate from sources Scope considers to be reliable
and accurate. Scope cannot, however, independently verify the
reliability and accuracy of the information and data.

Scope’s products as i.e. reports, research, opinions in general,
and, especially ratings, rating reports, rating opinions, or related

research and credit opinions are provided “as is” without any
representation or warranty of any kind. Ratings and other related
credit opinions issued by Scope are, and have to be viewed by
any party, as opinions on relative credit risk and not as a
statement of fact or recommendation to purchase, hold or sell
securities. Past performance does not necessarily predict future
results.

Any report issued by Scope is not a prospectus or similar
document related to a debt security or issuing entity. Scope issues
credit ratings and related research and opinions with the
understanding and expectation that parties using them will assess
independently the suitability of each security for investment or
transaction purposes.

Scope’s credit ratings address relative credit risk, they do not
address other risks such as market, liquidity, legal, or volatility.
Scope is not liable for any losses, claims, damages, costs or injury
(including, without limitation, legal fees) of whatever nature arising
from or in connection with (i) any incomplete, inaccurate or out-of-
date information and/or documentation provided to Scope, and/or
(i) any information and/or documentation provided to Scope
without authorization.

Scope also assumes no liability for the information underlying the
sources of third parties to which this presentation refers to at the
affected point of the presentation described therein as “source”.

If you should have any further questions on the topics discussed
here, please contact Scope Group, LennéstraRe 5, 10785 Berlin,
Germany, Phone +49 30 27891-0.

© Scope Group




